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ALPS | STERLING ETF TACTICAL ROTATION FUND
(THE “FUND”)

Total Annual Fund Operating
Expenses After Fee
Waiver and/or
Expense Reimbursement

SUMMARY SECTION
Investment Objective

(1)

The Fund seeks investment results that correspond (before fees
and expenses) generally to the performance of the Sterling Tactical Rotation Index (the “Index”).
(2)

Fees and Expenses of the Fund

(3)

This table describes the fees and expenses that you may pay if you
buy and hold shares of the Fund. You may qualify for certain sales
charge discounts if you and your family invest, or agree to invest in
the future, at least $50,000 in the Fund. More information about
these and other discounts is available from your financial professional and in “BUYING, EXCHANGING AND REDEEMING SHARES”
at page 11 of this Prospectus and in “PURCHASE, EXCHANGE &
REDEMPTION OF SHARES” at page 14 of the Fund’s statement of
additional information.
Shareholder Fees (fees paid directly from your investment)
Class A

Class C

Class I

Maximum sales charge
(load) imposed on purchases (as a percentage
of offering price)

5.50%(1)

None

None

Maximum deferred sales
charge (as a percentage
of the lower of original
purchase price or
redemption proceeds)

1.00%(1)

1.00%(2)

None

Redemption Fee (as a
percentage of exchange
price or amount
redeemed within
30 days of purchase)

1.00%

1.00%

1.00%

Annual Fund Operating Expenses (expenses that you pay each
year as a percentage of the value of your investment)

Class C

Class I

1.75%

2.35%

1.35%

If you invest $1 million or more, either as a lump sum or through
the Fund’s accumulation or letter of intent programs, you can
purchase Class A shares without an initial sales charge (load);
however, a Contingent Deferred Sales Charge (“CDSC”) of
1.00% may apply to Class A shares redeemed within the first 18
months after a purchase in excess of $1 million.
A Contingent Deferred Sales Charge (“CDSC”) of 1.00% may
apply to Class C shares redeemed within the first 12 months.
“Other Expenses” and “Acquired Fund Fees and Expenses” are
based on estimated amounts for the Fund’s initial fiscal year.
Sterling Global Strategies LLC (the “Sub-Adviser”), the
Fund’s sub-adviser, has contractually agreed to waive its management fee and/or reimburse Fund expenses to the extent the
Fund’s Total Annual Operating Fund Expenses (excluding
distribution and service (12b-1) fees, shareholder service fees,
acquired fund fees and expenses, brokerage expenses, interest
expense, taxes and extraordinary expenses) exceed 1.15% of
the Fund’s average daily net assets. This agreement is in effect
through February 29, 2016. The Adviser has agreed to reduce
its fee to the extent that the Sub-Adviser is required to waive
its management fee under the agreement described above. The
Sub-Adviser will be permitted to recover, on a class-by-class
basis, expenses it has borne through the agreement described
above to the extent that the Fund’s expenses in later periods fall
below the annual rates set forth in the relevant agreement. The
Adviser will be permitted to recover from the Fund any management fees it has waived in connection with the Fund, and the Adviser has agreed to remit such recoveries to the Sub-Adviser to
the extent the Sub-Adviser is permitted to recover a portion of
its management fee pursuant to the foregoing. The Fund will not
be obligated to pay any such deferred fees and expenses more
than three years after the end of the fiscal year in which the fee
and expense was deferred. This agreement may only be terminated during the period by the Board of Trustees of Financial
Investors Trust (the “Trust”).

Example
This example is intended to help you compare the costs of investing in the Fund with the cost of investing in other mutual funds.
The example assumes that you invest $10,000 in the Fund for
the time periods indicated and then redeem all of your shares at
the end of those periods. The example also assumes that your
investment has a 5% return each year and that the Fund’s operating expenses remain the same. Although your actual costs may be
higher or lower, based on these assumptions your costs would be:

Class A

Class C

Class I

Management Fees

0.95%

0.95%

0.95%

Distribution and
Service (12b-1) Fees

0.25%

0.75%

0.00%

Number of Years You Own Your Shares

1 YEAR

3 YEARS

Other Expenses

0.45%

0.55%

0.30%

Class A Shares

$718

$1,090

Class C Shares

$338

$754

Class I Shares

$138

$449

(3)

Shareholder
Services Fees

0.15%

0.25%

0.00%

Other Fund Expenses

0.30%

0.30%

0.30%

You would pay the following expenses if you did not redeem
your shares:

Acquired Fund Fees
and Expenses(3)

0.20%

0.20%

0.20%

Total Annual Fund
Operating Expenses

Class A Shares

$718

$1,090

1.85%

2.45%

1.45%

Class C Shares

$238

$754

-0.10%

Class I Shares

$138

$449

Fee Waiver and/or
Expense Reimbursement(4)

2

(4)

Class A

-0.10%
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-0.10%

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it
buys and sells securities or other instruments (or “turns over”
its portfolio). A higher portfolio turnover rate may indicate higher
transaction costs and, for U.S. federal income tax purposes, may
result in higher taxes when Fund shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or in the Example, affect the Fund’s performance.

The Fund’s policy to invest, under normal market conditions, at
least 80% of its net assets (plus any borrowings for investment
purposes) in ETFs may not be changed without written notification to shareholders at least sixty (60) days prior to any change in
such policy.
The Sterling Tactical Rotation Index (STRR) is published by
NYSE Euronext, and is based on the Sub-Adviser’s proprietary
strategy model.

Principal Investment Strategies of the Fund

Principal Risks of the Fund

Although the Fund is not an exchange-traded fund (ETF), it will seek
to achieve its investment objective by investing, under normal market conditions, at least 80% of its net assets in ETFs, using the
rotation strategy employed for the Sterling Tactical Rotation Index
(the “Index”). The rotation strategy employed for the Index seeks
to provide absolute returns during all market cycles or conditions
by employing an equally weighted strategic rotation model, allocating among ETFs with broad exposure in each of the Index’s six
potential asset classes. These include the commodity, real estate
investment trust (REIT), bond, international equity, domestic equity
and cash asset classes. While the Fund seeks investment results
that correspond (before fees and expenses) generally to the performance of the Index, the Fund does not necessarily purchase all
of the ETFs in the Index. Rather, the Fund purchases various combinations of one or more ETFs comparable to those in the Index
in seeking performance which corresponds to that of the Index.

The following is a description of the principal risks of the Fund’s
portfolio, which may adversely affect its net asset value and total
return. There are other circumstances (including additional risks
that are described in the Fund’s statement of additional information) which could prevent the Fund from achieving its investment
objective. It is important to read all the disclosure information provided and to understand that you may lose money by investing in
the Fund. Unless stated otherwise, the principal risks described
below are generally applicable to the Fund indirectly through the
ETFs in which the Fund invests.

•

This Index is normally comprised only of ETFs. ETFs for purposes of
the Fund’s investment strategies typically include both exchangetraded investment companies registered under the both the Securities Act of 1933 (the “1933 Act”) and the Investment Company
Act of 1940 (the “1940 Act”), as well as exchange-traded trusts
which invest in commodities that are only registered under the
1933 Act. Each month, the Fund’s assets are allocated to ETFs in
the top two asset classes included in the Index on a 50% - 50% basis. In bullish or rising markets, the Sub-Adviser’s rotation strategy
allocates the Fund’s assets between asset classes based on the
strength of their sectors. The strategy employed for the Fund uses
a multiple data point relative strength formula to decide which two
asset classes are experiencing the most strength on a monthly
basis. The Fund is then over weighted to the two sectors that are
experiencing the most strength. In volatile or declining markets,
the Fund may be allocated to ETFs in the cash asset class.
The Fund may be allocated to ETFs in the cash asset class in an
attempt to mitigate market volatility and reduce downside risk.
Shares of ETFs that may be held by the Fund in the cash asset
class include ETFs that primarily invest in fixed-income securities
and have an average portfolio duration of one year or less. The
Fund has the ability to allocate 100% to ETFs in the cash asset
class during broad market declines.
The Index is reallocated on a monthly basis. The Fund will purchase various combinations of one or more ETFs in each of the
Index’s six potential asset classes, in accordance with the rotation strategy employed for the Index, in an attempt to approximate
the performance of the Index. The ETFs purchased by the Fund
are expected to be comparable to, but not necessarily the same
as, those in the Index. The Fund will invest in no fewer than one
ETF for each asset class represented in the Index, but has the
ability, if deemed appropriate, to use a combination of ETFs to
achieve its investment objective. The Fund expects to, under normal conditions, invest in 2 to 10 ETFs per asset class, although
the Fund may utilize a higher or lower number of ETFs to the extent
it deemed appropriate.

•

•

Commodity Risk. The Fund’s investments in commodities may
subject the Fund to significantly greater volatility than investments in traditional securities and involve substantial risks,
including risk of a significant portion on their principal value.
The commodities markets may fluctuate widely based on a
variety of factors, including overall market movements, domestic and foreign political events, interest rate movements
and investor expectations. These include changes in overall
market movements, domestic and foreign political, economic,
geographical or financial events and policies, war, acts of terrorism, changes in domestic or foreign interest rates and/or
investor expectations concerning interest rates, domestic and
foreign inflation rates and/or investor expectations concerning inflation rates, investment and trading activities of mutual
funds, hedge funds and commodities funds and expectation
among market participants that a commodity’s value will soon
change. Prices of various commodities may also be affected
by factors, such as drought, floods, weather, livestock disease, embargoes, tariffs and other regulatory developments,
which are unpredictable. The prices of commodities can also
fluctuate widely due to supply and demand disruptions in major producing or consuming regions.
Certain commodities may be produced in a limited number of
countries and may be controlled by a small number of producers. As a result, political, economic and supply related events
in such countries could have a disproportionate impact on the
prices of such commodities.
Risks of Investing in Commodity Investments. The physical
commodities underlying the commodity investments from
time to time may be heavily concentrated in a limited number of sectors, particularly agriculture, base/industrial metals, energy and precious metals. Concentration in a limited
number of sectors may result in a greater degree of volatility.
The value of the Fund’s investments in commodities is expected to rise or fall in response to changes in the underlying
commodity or related index. Certain derivative transactions
may give rise to a form of leverage. Leverage magnifies the
potential for gain and the risk of loss. Leveraging may cause
the Fund to liquidate portfolio positions to satisfy its obligations or to meet segregation requirements when it may not be
advantageous to do so.
Risks of Investing in Commodity Swaps. The Fund may invest
in swap agreements to seek to enable the Fund to hedge
a position or to gain exposure to commodities or an index
without investing in specific commodities or instruments.
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If a counterparty to a swap agreement becomes bankrupt or
otherwise fails to perform its obligations under the swap due
to financial difficulties, the Fund could suffer losses.
Risks of Investing in Commodity Futures and Options. The
Fund’s participation in the options and futures markets could
subject the Fund’s portfolio to certain risks. The Sub-Adviser’s
expectations of movements in the direction of commodities
prices may be inaccurate, and the adverse consequences to
the Fund may leave the Fund in a worse position than if these
strategies were not used.
Other risks inherent in the Fund’s use of futures and options
(which may be options on securities or options on futures)
include, for example, the possible less-than-full correlation
between the price of options and futures contracts and movements in the prices of the investments being hedged, and
the possible absence of a liquid secondary market for any
particular instrument.
Risks of Investing in Commodity-Linked Notes. In addition to
commodity risk and general derivatives risk, commodity-linked
notes may be subject to additional special risks, such as risk
of loss of interest and principal, lack of secondary market and
risk of greater volatility, that do not affect traditional equity
and debt securities. If payment of interest on a commoditylinked note is linked to the value of a particular commodity,
commodity index or other economic variable, the Fund might
not receive all (or a portion) of the interest due on its investment if there is a loss of value of the underlying investment.
Derivatives Risk. The use of commodity investments and
other derivatives by the Fund, including futures, options, and
repurchase agreements, involves risks that are different from,
and in many cases greater than, the risk associated with investing in securities. A derivative will obligate or entitle the
Fund to deliver or receive an asset or cash payment based
on the change in value of one or more commodities, securities, currencies or indices. Even a small investment in derivative contracts can have a large impact on the Fund’s market,
commodity, currency and interest rate exposure. Therefore,
using derivatives can disproportionately increase losses and
reduce opportunities for gains when market prices, currency
rates or interest rates are changing.
Counterparty Risk. A financial institution or other counterparty
with whom the Fund does business, or that underwrites, distributes or guarantees any investments or contracts that the
Fund owns or is otherwise exposed to, may decline in financial health and become unable to honor its commitments.
This could cause losses for the Fund or could delay the return
or delivery of collateral or other assets to the Fund.
Short Sales Risk. The Fund may engage in short sales, which
are subject to special risks. A short sale involves the sale
by the Fund of a security or instrument that it does not own
with the hope of purchasing the same security or instrument
at a later date at a lower price. The Fund may also enter
into a short derivative position through a futures contract or
swap agreement.
Equity Risk. The values of equity securities, such as common
stocks and preferred stock, may decline due to general market conditions that are not specifically related to a particular
company, such as real or perceived adverse economic conditions, changes in the general outlook for corporate earnings,
changes in interest or currency rates or adverse investor sentiment generally. Equity securities generally have greater price
volatility than fixed-income securities.
Non-U.S. Securities Risk. Non-U.S. securities are subject to
the risks of foreign currency fluctuations, generally higher volatility and lower liquidity than U.S. securities, less developed
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securities markets and economic systems and political and
economic instability.
Emerging Markets Risk. To the extent that the Fund invests
in issuers located in emerging markets, the risk may be
heightened by political changes and changes in taxation
or currency controls that could adversely affect the values
of these investments. Emerging markets have been more
volatile than the markets of developed countries with more
mature economies.
Small- to Mid-Capitalization Companies Risk. The Fund may
invest in securities of companies with small- to mid-sized
market capitalization. While the Adviser and the Sub-adviser
believe these investments often provide significant potential
for appreciation, those securities, particularly the securities
of smaller-capitalization companies, can present higher risks
than do investments in securities of larger companies. Prices
of such securities can be more volatile than the securities of
larger capitalization firms and can be more thinly traded.
Real Estate Investment Trust (“REIT”) Risk. Investing in REITs
may subject the Fund to risks similar to those associated
with the direct ownership of real estate, including losses from
casualty or condemnation, changes in local and general economic conditions, supply and demand, interest rates, zoning
laws, regulatory limitations on rents, property taxes, and operating expenses in addition to terrorist attacks, war, or other
acts that destroy real property.
Fixed-Income Risk. The value of the Fund’s investments in
fixed income securities and derivatives may fluctuate with
changes in interest rates. Typically, a rise in interest rates
causes a decline in the value of fixed income securities and
derivatives owned by the Fund. On the other hand, if rates
fall, the value of the fixed income securities and derivatives
generally increases. Your investment will decline in value if
the value of the Fund’s investments decreases.
Preferred Stock Risk. Typically, a rise in interest rates causes
a decline in the value of preferred stock. Preferred stocks
are also subject to credit and default risk, which is the possibility that an issuer of preferred stock will fail to make its
dividend payments.
Credit Risk. There is a risk that issuers and counterparties
will not make payments on securities and other investments
held by the Fund, resulting in losses to the Fund. In addition,
the credit quality of fixed income securities held by the Fund
may be lowered if an issuer’s financial condition changes.
High yield or junk bonds are more susceptible to these risks
than debt of higher quality issuers.
Interest Rate Risk. Interest rate risk is the risk that fixed income securities will decline in value because of changes in interest rates. As nominal interest rates rise, the value of fixed
income securities held by the Fund are likely to decrease.
Securities with longer durations tend to be more sensitive to
changes in interest rates, and are usually more volatile than
securities with shorter durations. In certain interest rate environments, such as when real interest rates are rising faster
than nominal interest rates, inflation-indexed securities may
experience greater losses than other fixed income securities
with similar durations.
Risk of Investing in Other Investment Companies. To the extent the Fund invests in other investment companies, such
as ETFs, the Fund’s shareholders will incur certain duplicative
fees and expenses, including investment advisory fees. The
return on such investments will be reduced by the operating
expenses, including investment advisory and administration
fees, of such investment funds, and will be further reduced by
Fund expenses, including management fees.

•

•
•

•

•

•
•

•
•

•

ETF Investment Risk. ETFs for purposes of the Fund’s investment strategies are either investment companies or trusts
that are bought and sold on a securities exchange. The price
of an ETF can fluctuate within a wide range, and the Fund
could lose money by investing in an ETF if the prices of the
securities owned by the ETF go down. ETFs which invest in
commodities and that are only registered under the 1933 Act
are not investment companies and their shareholders do not
have the protections of the 1940 Act.
Issuer Specific Risk. The value of a specific security can be
more volatile than the market as a whole and can perform
differently from the value of the market as a whole.
Market Risk. Overall securities market risks may affect the
value of individual instruments in which the Fund invests. Factors such as domestic and foreign economic growth and market conditions, interest rate levels, and political events affect
the securities and derivatives markets. When the value of the
Fund’s investments goes down, your investment in the Fund
decreases in value and you could lose money.
Replication Management Risk. Although the Fund is not required to hold all of the ETFs in the Index, it seeks to replicate the performance of the Index by using a tactical rotation
strategy similar to that employed for the Index, and as a consequence, the Fund will not necessarily sell a security solely
because the security’s issuer is in financial difficulty.
Tracking Risk. Securities or commodities in which the Fund
invests will not be able to replicate exactly the performance
of the Index because the return generated by the securities
or commodities will be reduced by transaction costs incurred
in adjusting the actual balance of the securities or commodities. In addition, securities or commodities in which the Fund
invests may incur expenses not incurred by the Index, especially when rebalancing holdings to reflect changes in the
composition of the Index.
Turnover Risk. The rotation strategy used by the Fund may
result in high portfolio turnover. A higher portfolio turnover will
result in higher transactional costs and may result in higher
taxes when Fund shares are held in a taxable account.
Diversification Risk. The Fund is “non-diversified,” which
means that it may own larger positions in a smaller number
of securities than funds that are “diversified.” This means
that an increase or decrease in the value of a single security
likely will have a greater impact on the Fund’s net asset value
and total return than a diversified fund.
Concentration Risk. To the extent the Fund invests in a limited
number of ETFs that concentrate in a particular industry, it
may be more susceptible to economic conditions and risks
affecting that industry.
Conflicts of Interest Risk. The Fund is subject to certain potential conflicts of interest arising out of the activities of its
service providers. For example, the Fund’s distributor, ALPS
Portfolio Solutions Distributor, Inc., or its affiliates, currently
provide distribution services to several ETFs which could be
purchased by the Fund. If this situation arises, the Adviser
will waive a portion of the advisory fee equal to the portion
of the fees attributable to the assets of the Fund invested in
such ETFs.
New Fund Risk. The Fund is newly formed and therefore has
no performance history for investors to evaluate.

Performance Information
As of the date of this Prospectus, the Fund has not yet commenced
operations. When the Fund has completed a full calendar year of
investment operations, this section will include charts that show
annual total returns, highest and lowest quarterly returns and average annual total returns (before and after taxes) compared to a
benchmark selected for the Fund. Updated performance information will be available on the Fund’s website at www.alpsfunds.com
or by calling 866.759.5679.

Investment Adviser and Sub-adviser
ALPS Advisors, Inc. (the “Adviser”) serves as the adviser to the
Fund. Sterling Global Strategies LLC serves as sub-adviser to the
Fund (the “Sub-Adviser”).

Portfolio Manager
Mark W. Eicker, Chief Investment Officer of the Sub-Adviser, has
been portfolio manager since the Fund’s inception.

Purchase and Sale of Fund Shares
The Fund offers investors three classes of shares: Classes A, C
and I. The minimum investment in Class A shares and Class C
shares is $500 for tax-deferred accounts and $2,500 for other accounts. The minimum investment in Class I shares is $1,000,000.
Investors generally may meet the minimum investment amount by
aggregating multiple accounts within the Fund. There is no subsequent investment minimum.
Purchases, exchanges and redemptions can generally be made
only through institutional channels, such as financial intermediaries and retirement platforms. You should contact your financial
intermediary or refer to your plan documents for information on
how to invest in the Fund.

Tax Information
For U.S. federal income tax purposes, the Fund’s distributions are
generally taxable and will be taxed as ordinary income or capital
gains, unless you are investing through a tax-deferred arrangement, such as a 401(k) plan or an individual retirement account.
Such tax-deferred arrangements may be taxed later upon withdrawal of monies from those arrangements.

Payments to Broker-Dealers and Other
Financial Intermediaries
If you purchase the Fund through a broker-dealer or other financial
intermediary (such as a bank), the Fund and its related companies
may pay the intermediary for the sale of Fund shares and related
services. These payments may create a conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to recommend the Fund over another investment. Ask
your salesperson or visit your financial intermediary’s website for
more information.

The shares offered by this Prospectus are not deposits or obligations of any bank, are not endorsed or guaranteed by any bank and
are not insured or guaranteed by the U.S. Government, the Federal
Deposit Insurance Corporation, the Federal Reserve Board or any
other government agency.
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ALPS | STERLING ETF TACTICAL ROTATION FUND
(THE “FUND”)
INVESTMENT OBJECTIVE AND PRINCIPAL
INVESTMENT STRATEGIES
This section describes the Fund’s investment objective and principal investment strategies. See “More on the Fund’s Investments
and Related Risks” in this Prospectus and the Statement of Additional Information for more information about the Fund’s investments and the risks of investing.
What is the Fund’s Investment Objective?
The investment objective of the Fund is to seek investment results that correspond (before fees and expenses) generally to the
performance of its underlying index, the Sterling Tactical Rotation
Index (the “Index”).
The Fund’s Board of Trustees (the “Board” or “Board of Trustees”)
may change this investment objective or the Fund’s principal investment strategies, including its policy to invest, under normal
market conditions, at least 80% of its net assets in exchangetraded funds (ETFs), without a shareholder vote. The Fund will notify you in writing at least sixty (60) days before making any such
change. If there is a material change to the Fund’s investment
objective or principal investment strategies, you should consider
whether the Fund remains an appropriate investment for you.
What are the Fund’s Principal Investment Strategies?
Although the Fund is not an ETF, it will seek to achieve its investment objective by investing, under normal market conditions, at
least 80% of its net assets in ETFs, using the rotation strategy
employed for the Index. The rotation strategy employed for the
Index seeks to provide absolute returns during all market cycles
or conditions by employing an equally weighted strategic rotation
model, allocating among ETFs with broad exposure in each of the
Index’s six potential asset classes. These include the commodity, real estate investment trust (REIT), bond, international equity,
domestic equity and cash asset classes. While the Fund seeks
investment results that correspond (before fees and expenses)
generally to the performance of the Index, the Fund does not necessarily purchase all of the ETFs in the Index. Rather, the Fund
purchases various combinations of one or more ETFs comparable
to those in the Index in seeking performance which corresponds
to that of the Index.
This Index is normally comprised only of ETFs. ETFs for purposes of the Fund’s investment strategies typically include both exchange-traded investment companies registered under the both
the Securities Act of 1933 (the “1933 Act”) and the Investment
Company Act of 1940 (the “1940 Act”), as well as exchange-traded trusts which invest in commodities that are only registered under the 1933 Act. Each month, the Fund’s assets are allocated to
ETFs in the top two asset classes included in the Index on a 50%
- 50% basis. In bullish or rising markets, the Sub-Adviser’s rotation strategy allocates the Fund’s assets between asset classes
based on the strength of their respective sectors. The strategy
employed for the Fund uses a multiple data point relative strength
formula to decide those two asset classes experiencing the most
strength on a monthly basis. A multiple data point moving average
is then applied to determine whether the Index strategy should
invest in the two asset classes, or if one or both asset classes
should be allocated to ETFs in the cash asset class (such as in
volatile markets).

6
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Intermediate-term trend analysis helps indicate which asset classes may be entrenched in extended bullish markets and which may
be experiencing bearish, or declining, markets. The data is then
further evaluated to eliminate the asset classes predicted to be
declining, and then to overweight those asset classes that display
an upward trend. Once these asset classes are determined, the
Fund’s portfolio is constructed by allocating to the corresponding
class of ETF.
The Index is reallocated on a monthly basis. The Fund will purchase various combinations of one or more ETFs in each of the
Index’s six potential asset classes, in accordance with the rotation strategy employed for the Index, in an attempt to approximate
the performance of the Index. The ETFs purchased by the Fund
are expected to be comparable to, but not necessarily the same
as, those in the Index.
The Fund’s assets may be allocated to ETFs in the cash asset
class in an attempt to mitigate market volatility and reduce downside risk. Shares of ETFs that may be held by the Fund in the
cash asset class include ETFs that primarily invest in fixed-income
securities and have an average portfolio duration of one year or
less. The rotation strategy employed for the Fund is managed using a proprietary algorithm which consists of a risk management
overlay that can allocate up to 100% of the Fund’s assets to ETFs
in the cash asset class during broad market declines.
The Fund will invest in no fewer than one ETF for each asset class
represented in the Index, but has the ability, if deemed appropriate, to use a combination of ETFs to achieve its investment objective. The Fund expects to, under normal conditions, invest in 2 to
10 ETFs per asset class, although the Fund may utilize a higher or
lower number of ETFs to the extent it deemed appropriate.
The Fund’s policy to invest, under normal market conditions, at
least 80% of its net assets (plus any borrowings for investment
purposes) in ETFs may not be changed without written notification
to shareholders at least sixty (60) days prior to any change in
such policy.
What are the Fund’s Non-Principal Investment Strategies?
The Fund may invest up to 15% of its net assets in securities that
are considered illiquid. “Illiquid securities” are securities which
cannot be sold within seven days in the ordinary course of business at approximately the value used by the Fund in determining
its net asset value.
To respond to adverse market, economic, political or other considerations, the Fund may invest 100% of its total assets, without
limitation, in high-quality short-term debt securities and money
market instruments. These short-term debt securities and money market instruments include: shares of money market mutual
funds, commercial paper, certificates of deposit, bankers’ acceptances, U.S. Government securities and repurchase agreements. While the Fund is in a defensive position, the opportunity
to achieve its investment objective will be limited, and the Fund
ultimately may not achieve its investment objective. Furthermore,
to the extent that the Fund invests in money market mutual funds
for cash positions, there will be some duplication of expenses
because the Fund pays its pro-rata portion of such money market
funds’ advisory and operational fees. The Fund may also invest a
substantial portion of its assets in such instruments at any time
to maintain liquidity or pending selection of investments in accordance with its policies.
It is impossible to predict when, or for how long, the Fund will use
these alternative strategies. There can be no assurance that such
strategies will be successful.

With the exception of the limitations on the Fund’s holdings of
illiquid securities, percentage limitations described in this prospectus are as of the time of investment by the Fund and may be
exceeded because of changes in the market value or investment
rating of the Fund’s assets.

MORE ON THE FUND’S INVESTMENTS AND
RELATED RISKS
The Fund’s investment objective and its principal and non-principal
investment strategies are described above under “Investment Objective and Investment Strategies.” This section provides additional
information about certain of the Fund’s principal risks identified
under “Principal Risks of Investing in the Fund” in the Fund’s Summary Information Section along with additional risk information.
Additional information about some of these investments and portfolio management techniques and their associated risks is included
in the Fund’s Statement of Additional Information (“SAI”), which is
available without charge upon request (see back cover).
What are the Principal Risks of Investing in The Fund?
The following is a description of the principal risks of the Fund’s
portfolio, which may adversely affect its net asset value and total
return. There are other circumstances (including additional risks
that are not described here) which could prevent the Fund from
achieving its investment objective. It is important to read all the
disclosure information provided and to understand that you may
lose money by investing in the Fund.

yy Commodity Risk. The Fund’s investments in commodities may

subject the Fund to significantly greater volatility than investments in traditional securities and involve substantial risks,
including risk of a significant portion on their principal value.
The commodities markets may fluctuate widely based on a
variety of factors, including overall market movements, domestic and foreign political events, interest rate movements
and investor expectations. These include changes in overall
market movements, domestic and foreign political, economic, geographical or financial events and policies, war, acts of
terrorism, changes in domestic or foreign interest rates and/
or investor expectations concerning interest rates, domestic and foreign inflation rates and/or investor expectations
concerning inflation rates, investment and trading activities
of mutual funds, hedge funds and commodities funds and
expectation among market participants that a commodity’s
value will soon change. Prices of various commodities may
also be affected by factors, such as drought, floods, weather,
livestock disease, embargoes, tariffs and other regulatory
developments, which are unpredictable. The prices of commodities can also fluctuate widely due to supply and demand
disruptions in major producing or consuming regions.
Certain commodities may be produced in a limited number
of countries and may be controlled by a small number of
producers. As a result, political, economic and supply related
events in such countries could have a disproportionate impact on the prices of such commodities. Because the Fund’s
performance is linked to the performance of highly volatile
commodities, investors should consider purchasing shares
of the Fund only as part of an overall diversified portfolio and
should be willing to assume the risks of potentially significant
fluctuations in the value of the Fund.

yy Risks of Investing in Commodity Investments. The physical

commodities underlying the commodity investments from
time to time may be heavily concentrated in a limited number of sectors, particularly agriculture, base/industrial metals, energy and precious metals. Concentration in a limited

number of sectors may result in a greater degree of volatility.
The value of the Fund’s investments in commodities is expected to rise or fall in response to changes in the underlying
commodity or related index. A highly liquid secondary market
may not exist for certain commodities, and there can be no
assurance that one will develop. Certain derivative transactions may give rise to a form of leverage. Leverage magnifies
the potential for gain and the risk of loss. Leveraging may
cause the Fund to liquidate portfolio positions to satisfy its
obligations or to meet segregation requirements when it may
not be advantageous to do so.

yy Risks of Investing in Commodity Swaps. The Fund may invest

in swap agreements to seek to enable the Fund to hedge
a position or to gain exposure to commodities or an index
without investing in specific commodities or instruments. If
a counterparty to a swap agreement becomes bankrupt or
otherwise fails to perform its obligations under the swap due
to financial difficulties, the Fund could suffer losses. In addition to the risk of default by the counterparty, if the creditworthiness of a counterparty to a swap agreement declines,
the value of the swap agreement would be likely to decline,
potentially resulting in losses.

yy Risks of Investing in Commodity Futures and Options. The

Fund’s participation in the options and futures markets could
subject the Fund’s portfolio to certain risks. The Sub-Adviser’s
expectations of movements in the direction of commodities
prices may be inaccurate, and the adverse consequences
to the Fund (e.g., a reduction in the Fund’s net asset value
(“NAV”) or a reduction in the amount of income available for
distribution) may leave the Fund in a worse position than if
these strategies were not used.
Other risks inherent in the Fund’s use of futures and options
(which may be options on securities or options on futures)
include, for example, the possible less-than-full correlation
between the price of options and futures contracts and movements in the prices of the investments being hedged, and
the possible absence of a liquid secondary market for any
particular instrument. For example, sale of call options may
result in Fund underperformance in periods of general positive market performance. Conversely, sale of uncovered put
options may exacerbate Fund losses in periods of general
negative market performance. Over-the-counter (“OTC”) options subject the Fund to the risk that a counterparty may
default on its obligations.

yy Risks of Investing in Commodity-Linked Notes. In addition

to commodity risk and general derivatives risk, commoditylinked notes may be subject to additional special risks, such
as risk of loss of interest and principal, lack of secondary
market and risk of greater volatility, that do not affect traditional equity and debt securities. If payment of interest on a
commodity-linked note is linked to the value of a particular
commodity, commodity index or other economic variable, the
Fund might not receive all (or a portion) of the interest due
on its investment if there is a loss of value of the underlying
investment. To the extent that the amount of the principal to
be repaid upon maturity is linked to the value of a particular
commodity, commodity index or other economic variable, the
Fund might not receive all or a portion of the principal at maturity of the investment. The lack of a secondary market may
make it difficult for the Fund to sell the notes. In addition, an
issuer could become bankrupt or otherwise fail to pay.

yy Derivatives Risk. The use of commodity investments and oth-

er derivatives by the Fund, including futures, options, and repurchase agreements, involves risks that are different from,
and in many cases greater than, the risk associated with
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investing in securities. A derivative will obligate or entitle the
Fund to deliver or receive an asset or cash payment based
on the change in value of one or more commodities, securities, currencies or indices. Even a small investment in derivative contracts can have a large impact on the Fund’s market,
commodity, currency and interest rate exposure. Therefore,
using derivatives can disproportionately increase losses and
reduce opportunities for gains when market prices, currency
rates or interest rates are changing. The Fund may not fully
benefit from or may lose money on derivatives if changes
in their value do not correspond accurately to changes in
the value of the Fund’s holdings. The other parties to certain
derivative contracts present the same types of default and
credit risk as issuers of fixed income securities. Derivatives
can also make the Fund less liquid and harder to value, especially in declining markets. Use of derivatives may increase
the amount and affect the timing and character of taxes payable by shareholders.

yy Counterparty Risk. A financial institution or other counterpar-

ty with whom the Fund does business, or that underwrites,
distributes or guarantees any investments or contracts that
the Fund owns or is otherwise exposed to, may decline in
financial health and become unable to honor its commitments. This could cause losses for the Fund or could delay
the return or delivery of collateral or other assets to the Fund.

yy Short Sales Risk. Short sales are speculative transactions

and involve special risks. The Fund will suffer a loss if it sells
a security short and the value of the security rises rather than
falls. Any loss will be increased by the amount of compensation, interest or dividends and transaction costs the Fund
must pay to a lender of the security. The Fund’s losses are
potentially unlimited in a short sale transaction. The use of
short sales may also cause the Fund to have higher expenses than those of other funds. The Fund’s use of short sales
may also have a leveraging effect on the Fund’s portfolio.

yy Equity Risk. The values of equity securities, such as common

stocks and preferred stock, may decline due to general market conditions that are not specifically related to a particular
company, such as real or perceived adverse economic conditions, changes in the general outlook for corporate earnings,
changes in interest or currency rates or adverse investor
sentiment generally. Equity securities generally have greater
price volatility than fixed-income securities.

yy Non-U.S. Securities Risk. Investments in non-U.S. securities

may experience additional risks compared to investments
in securities of U.S. companies. The securities markets of
many non-U.S. countries are relatively small, with a limited
number of issuers and securities. Furthermore, non-U.S. taxes also could detract from performance. Companies based
in non-U.S. countries may not be subject to accounting, auditing and financial reporting standards and practices as stringent as those in the United States. Therefore, their financial
reports may present an incomplete, untimely or misleading
picture of a non-U.S. company, as compared to the financial
reports of U.S. companies. Nationalization, expropriations or
confiscatory taxation, currency blockage, political changes or
diplomatic developments can cause the value of the Fund’s
investments in a non-U.S. country to decline. In the event of
nationalization, expropriation or other confiscation, the Fund
could lose its entire investment in that country.

yy Emerging Markets Risk. To the extent that a Fund invests in
issuers located in emerging markets, the risk may be heightened by political changes, changes in taxation or currency
controls that could adversely affect the values of these investments. Emerging markets have been more volatile than the
markets of developed countries with more mature economies.
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yy Small- to Mid-Capitalization Companies Risk. To the extent

that a Fund invests in small- and mid-capitalization company
debt issues, the Fund is likely to be more volatile than a
fund that invests only in large companies. Small- and medium-sized companies are generally riskier because they may
have limited product lines, capital and managerial resources.
Their securities may trade less frequently and with greater
price swings.

yy Real Estate Investment Trust (“REIT”) Risk. Investing in REITs

may subject the Fund to risks similar to those associated
with the direct ownership of real estate, including losses
from casualty or condemnation, changes in local and general
economic conditions, supply and demand, interest rates, zoning laws, regulatory limitations on rents, property taxes, and
operating expenses in addition to terrorist attacks, war, or
other acts that destroy real property.

yy Fixed Income Risk. When the Fund invests in fixed income

securities or derivatives, the value of your investment in the
Fund may fluctuate with changes in interest rates. Typically,
a rise in interest rates causes a decline in the value of fixed
income securities or derivatives owned by the Fund. In general, the market price of debt securities with longer maturities will increase or decrease more in response to changes in
interest rates than shorter-term securities. Other risk factors
include credit risk (the debtor may default) and prepayment
risk (the debtor may pay its obligation early, reducing the
amount of interest payments). These risks could affect the
value of a particular investment by the Fund possibly causing
the Fund’s share price and total return to be reduced and
fluctuate more than other types of investments.

yy Preferred Stock Risk. The value of preferred stocks will fluctuate with changes in interest rates. Typically, a rise in interest rates causes a decline in the value of preferred stock.
Preferred stocks are also subject to credit risk, which is the
possibility that an issuer of preferred stock will fail to make
its dividend payments. Preferred stock prices tend to move
more slowly upwards than common stock prices.

yy Credit Risk. There is a risk that issuers will not make pay-

ments on securities held by the Fund, resulting in losses to
the Fund. In addition, the credit quality of securities held by
the Fund may be lowered if an issuer’s financial condition
changes. Lower credit quality may lead to greater volatility in
the price of a security and in shares of the Fund. Lower credit
quality also may affect liquidity and make it difficult for the
Fund to sell the security. Default, or the market’s perception
that an issuer is likely to default, could reduce the value and
liquidity of securities held by the Fund, thereby reducing the
value of your investment in Fund shares. In addition, default
may cause the Fund to incur expenses in seeking recovery
of principal or interest on its portfolio holdings. Credit risk
also exists whenever the Fund enters into a foreign exchange
or derivative contract, because the counterparty may not be
able or may choose not to perform under the contract. When
the Fund invests in foreign currency contracts, or other overthe-counter derivative instruments (including options or repurchase agreements), it is assuming a credit risk with regard to the party with which it trades and also bears the risk
of settlement default. These risks may differ materially from
risks associated with transactions effected on an exchange,
which generally are backed by clearing organization guarantees, daily mark-to-market and settlement, segregation and
minimum capital requirements applicable to intermediaries.
Transactions entered into directly between two counterparties generally do not benefit from such protections. Relying
on a counterparty exposes the Fund to the risk that a counterparty will not settle a transaction in accordance with its

terms and conditions because of a dispute over the terms
of the contract (whether or not bona fide) or because of a
credit or liquidity problem, thus causing the Fund to suffer a
loss. If a counterparty defaults on its payment obligations to
the Fund, this default will cause the value of an investment
in the Fund to decrease. In addition, to the extent the Fund
deals with a limited number of counterparties, it will be more
susceptible to the credit risks associated with those counterparties. The Fund is neither restricted from dealing with any
particular counterparty nor from concentrating any or all of its
transactions with one counterparty. The ability of the Fund to
transact business with any one or number of counterparties
and the absence of a regulated market to facilitate settlement may increase the potential for losses by the Fund.

yy Interest Rate Risk. Interest rate risk is the risk that fixed

income securities will decline in value because of changes
in interest rates. As nominal interest rates rise, the value
of fixed income securities held by the Fund are likely to decrease. Securities with longer durations tend to be more
sensitive to changes in interest rates, and are usually more
volatile than securities with shorter durations. A nominal
interest rate can be described as the sum of a real interest rate and an expected inflation rate. Inflation-protected
securities, including Treasury Inflation-Protected Securities
(“TIPS”), decline in value when real interest rates rise. In
certain interest rate environments, such as when real interest rates are rising faster than nominal interest rates,
inflation-indexed securities may experience greater losses
than other fixed income securities with similar durations.

yy Risk of Investing in Other Investment Companies. The Fund

may invest in unaffiliated investment companies as permitted under Section 12(d)(1) of the 1940 Act. Investing in other
investment companies involves substantially the same risks
as investing directly in the underlying securities, but may involve additional expenses at the investment company level.
To the extent the Fund invests in other investment companies, the Fund’s shareholders will incur certain duplicative
fees and expenses, including investment advisory fees. The
return on such investments will be reduced by the operating expenses including investment advisory and administration fees, of such investment funds, and will be further reduced by Fund expenses, including management fees; that
is, there will be a layering of certain expenses. Investments
in investment companies also may involve the payment of
substantial premiums above the value of such companies’
portfolio securities.

companies and their shareholders do not have the protections of the 1940 Act.

yy Issuer-Specific Risk. The value of a specific security can be
more volatile than the market as a whole and can perform differently from the value of the market as a whole. The value of
securities of smaller issuers can be more volatile than those
of larger issuers. The value of certain types of securities can
be more volatile due to increased sensitivity to adverse issuer, political, regulatory, market, or economic developments.

yy Market Risk. Overall securities market risks may affect the

value of individual instruments in which the Fund invests.
Factors such as domestic and foreign economic growth and
market conditions, interest rate levels and political events affect the securities and derivatives markets. When the value
of the Fund’s investments goes down, your investment in the
Fund decreases in value and you could lose money.

yy Replication Management Risk. Although the Fund does not

necessarily purchase all of the ETFs in the Index, since it
seeks to replicate the performance of the Index by using
the tactical rotation strategy the Fund will not necessarily sell a security solely because the security’s issuer is in
financial difficulty.

yy Tracking Risk. Securities or commodities in which the Fund

invests will not be able to replicate exactly the performance
of the Index because the return generated by the securities
or commodities will be reduced by transaction costs incurred
in adjusting the actual balance of the securities or commodities. In addition, securities or commodities in which the Fund
invests may incur expenses not incurred by the Index, especially when rebalancing holdings to reflect changes in the
composition of the Index.

yy Turnover Risk. The rotation strategy used by the Fund may

result in high portfolio turnover. A higher portfolio turnover will
result in higher transactional costs and may result in higher
taxes when Fund shares are held in a taxable account.

yy Diversification Risk. The Fund is “non-diversified,” which
means that it may own larger positions in a smaller number
of securities than funds that are “diversified.” This means
that an increase or decrease in the value of a single security
likely will have a greater impact on the Fund’s net asset value
and total return than a diversified fund.

yy Concentration Risk. By utilizing the Sub-Adviser’s rotation

The Fund may invest cash holdings in affiliated or
non-affiliated money market funds as permitted under
Section 12(d)(1) of the 1940 Act and the rules promulgated
under that section.

strategy, the Fund may invest in a limited number of ETFs
which concentrate their investments (i.e., invest 25% or more
of total assets) in a particular industry. To the extent the Fund
invests in a limited number of ETFs that concentrate in a
particular industry, it may be more susceptible to economic
conditions and risks affecting that industry.

yy ETF Investment Risk. The Fund is also subject to the specific

yy Conflicts of Interest Risk. The Fund is subject to certain po-

risks applicable to each ETF in which it invests. Certain of the
ETFs may focus their investments in a particular geographic
region, industry or type of security. Such concentration may
expose those ETFs to special risks, including the risk that the
particular region, industry or type of security may experience
greater volatility and significant underperformance relative
to the securities markets generally. By investing in ETFs the
Fund will be affected by the investment policies and strategies employed by the ETFs and the specific securities in
which they invest. Because of the significance of the Fund’s
investments in ETFs, the performance of the Fund will be
closely related to the performance of the ETFs, and there
is no assurance that the investment objectives of the ETFs
will be achieved. ETFs which invest in commodities and that
are only registered under the 1933 Act are not investment

tential conflicts of interest arising out of the activities of its
service providers. For example, the Fund’s distributor, ALPS
Portfolio Solutions Distributor, Inc., or its affiliates, currently
provide distribution services to several ETFs which could be
purchased by the Fund. If this situation arises, the Adviser
will waive a portion of the advisory fee equal to the portion
of the fees attributable to the assets of the Fund invested in
such ETFs.

yy New Fund Risk. The Fund is newly formed and therefore has
no performance history for investors to evaluate.
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DISCLOSURE OF PORTFOLIO HOLDINGS
The Trust’s policies and procedures with respect to the disclosure
of the Fund’s portfolio securities are described in the Fund’s SAI.

MANAGEMENT
ALPS Advisors, Inc. (the “Adviser”), subject to the authority of
the Board, serve as the Fund’s investment adviser. The Adviser
manages the Fund’s investment program and selects, subject to
the approval of the Fund’s Board of Trustees, sub-advisers to the
Fund. The Adviser services include investment research and management with respect to the selection of sub-advisers, security
types and investment strategies comprising the Fund. The Adviser
commenced business operations in December 2006 upon the
acquisition of an existing investment advisory operation and is
registered with the Securities and Exchange Commission (SEC)
as an investment adviser. The Adviser’s principal address is 1290
Broadway, Suite 1100, Denver, Colorado 80203.
Sterling Global Strategies LLC (the “Sub-Adviser”) serves as the
Fund’s sub-adviser. The Adviser and the Trust have entered into a
sub-advisory agreement (the “Sub-Advisory Agreement”) with respect to the Fund with the Sub-Adviser. The Sub-Adviser is located
at 1108 Aston Avenue, Suite 245, Carlsbad, California, and is registered with the SEC as an investment adviser. The Sub-Adviser’s
strategies are currently included on over 18 investment platforms.
As of April 30, 2014, the Sub-Adviser has approximately $250 million in assets under advisory/management.
Pursuant to the Investment Advisory Agreement between the Fund
and the Adviser (the “Advisory Agreement”), the Fund pays the Adviser an annual management fee of 0.95%, based on the Fund’s
average daily net assets. The management fee for the Advisory
Agreement is paid on a monthly basis. The Sub-Adviser will be
engaged to manage the investments of the Fund according to
the Fund’s investment objective, policies and limitations and any
investment guidelines established by the Adviser and the Board of
Trustees. The Adviser will pay the Sub-Adviser out of the advisory
fee paid to it pursuant to the Advisory Agreement.
The Sub-Adviser has contractually agreed to waive its management fee and/or reimburse expenses to the extent the Fund’s
Total Annual Operating Fund Expenses (excluding distribution and
service (12b-1) fees, shareholder service fees, acquired fund
fees and expenses, brokerage expenses, interest expense, taxes
and extraordinary expenses) exceed 1.15% of the Fund’s average daily net assets. This agreement is in effect through February 29, 2016. The Adviser has agreed to reduce its fee to the
extent that the Sub-Adviser is required to waive its management
fee under the agreement described above. The Sub-Adviser will be
permitted to recover, on a class-by-class basis, expenses it has
borne through the agreement described above to the extent that
the Fund’s expenses in later periods fall below the annual rates
set forth in the relevant agreement. The Adviser will be permitted
to recover from the Fund any management fees it has waived in
connection with the Fund, and the Adviser has agreed to remit
such recoveries to the Sub-Adviser to the extent the Sub-Adviser
is permitted to recover a portion of its management fee pursuant
to the foregoing. The Fund will not be obligated to pay any such
deferred fees and expenses more than three years after the end
of the fiscal year in which the fee and expense was deferred. This
agreement may only be terminated during the period by the Board
of Trustees.
The initial term of the Advisory Agreement and Sub-Advisory Agreement is two years. The Board may extend the Advisory Agreement
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and Sub-Advisory Agreement for additional one-year terms. The
Board, shareholders of the Fund, the Adviser, or Sub-adviser may
terminate the applicable Agreement upon sixty (60) days’ notice.
A discussion regarding the basis for the Board’s approval of the
Fund’s Advisory Agreement and Sub-Advisory Agreement will be
provided in the Fund’s annual report to shareholders for the period ended October 31, 2014.

PORTFOLIO MANAGER
Mr. Eicker, as the portfolio manager of the Fund, is primarily responsible for the day-to-day operation of the Fund. He has served
in that capacity since the inception of the Fund.
More information about the manager’s compensation, other accounts managed by the manager and the manager’s ownership of
securities in the Fund is included in the SAI.
PORTFOLIO MANAGER
Mark W. Eicker,
Portfolio Manager

PAST 5 YEARS’
BUSINESS EXPERIENCE
Mr. Eicker has served as Chief Investment Officer and Senior Portfolio
Manager of the Sub-Adviser since December 2009. From June 2009 to December 2009, Mr. Eicker was an employee of Allstate Investments.

ADDITIONAL INFORMATION ABOUT THE INDEX
The Sterling Tactical Rotation Index (the “Index”) is calculated
by NYSE Euronext or its affiliates (“NYSE Euronext”). The Fund,
which seeks to replicate the performance of the Index, is not issued, sponsored, endorsed, sold or promoted by NYSE Euronext,
and NYSE Euronext makes no representation regarding the advisability of investing in such product.
NYSE EURONEXT MAKES NO EXPRESS OR IMPLIED WARRANTIES,
AND HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH
RESPECT TO THE STERLING TACTICAL ROTATION INDEX OR ANY
DATA INCLUDED THEREIN. IN NO EVENT SHALL NYSE EURONEXT
HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT, OR
CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF
NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.
The Sub-Adviser, as owner of the Index, has permitted the use of
the Index in connection with the operation of the Fund. The SubAdviser does not receive any license fees from the Adviser or the
Fund for the use of the Index in connection with the Fund.
Index constituents are equally weighted as of the last trading date
on the month. The Index is rebalanced monthly and the weight of
each constituent will float between rebalance dates, thus it is possible for a constituent to weigh more than 50% between periods.
The discussion of the Sterling Tactical Rotation Index presented
herein is for informational purpose only. The information contained herein has been obtained from sources that we believe
to be reliable, but its accuracy and completeness are not guaranteed. One cannot invest directly in the Sterling Tactical Rotation
Index. The Sub-Adviser may attempt to replicate the performance
of the Index as one of its strategies, but it should not be assumed
that replicating the Index will result in similar performance, nor
should it be assumed that future performance of the Index will be
profitable or will equal its past performance. Past performance is
no guarantee of future results.

ADMINISTRATOR, DISTRIBUTOR AND TRANSFER AGENT
OF THE FUND
ALPS Fund Services, Inc. (the “Transfer Agent” or “Administrator”)
serves as the Fund’s administrator, fund accounting agent and
transfer agent. ALPS Portfolio Solutions Distributor, Inc. (the “Distributor”) serves as the Fund’s distributor.

BUYING, EXCHANGING AND REDEEMING SHARES
The Fund currently offers Class A, Class C and Class I shares.
Each share class of the Fund represents an investment in the
same portfolio of securities, but each share class has its own
sales charge and expense structure, allowing you to choose the
class that best meets your situation. When you purchase shares
of the Fund, you must choose a share class.
Factors you should consider in choosing a class of shares include:

yy how long you expect to own the shares;
yy how much you intend to invest;
yy total expenses associated with owning shares of each
class; and

yy whether you qualify for any reduction or waiver of sales charges (for example, Class A shares may be a less expensive
option over time if you qualify for a sales charge reduction
or waiver).

Class A and C shares are generally available only in connection with investments through retirement plans, broker-dealers, bank trust departments, financial advisors and other
financial intermediaries.
The Class I shares are offered only through the certain types of financial intermediaries and to certain institutional investors. Class
I shares are offered through financial intermediaries (including,
but not limited to, broker-dealers, retirement plans, bank trust departments, and financial advisers) who do not require payment
from the Fund or its service providers for the provision of distribution, administrative or shareholder retention services, except for
networking and/or omnibus account fees. Institutional investors
may include, but are not limited to, corporations, retirement plans,
public plans and foundations/endowments. Class I shares are
not offered directly to individual investors.
Not all financial intermediaries offer all classes of shares. Each
investor’s financial considerations are different. You should speak
with your financial advisor to help you decide which share class
is best for you. If your financial intermediary offers more than
one class of shares, you should carefully consider which class of
shares to purchase. Certain classes have higher expenses than
other classes, which may lower the return on your investment.
Distribution and Services (12b-1) Plan for Class A and
Class C Shares
The Fund has adopted a separate plan of distribution for Class A
and Class C shares, pursuant to Rule 12b-1 under the 1940 Act
(each, a “Plan” and collectively, the “Plans”).
The Plans allow the Fund, as applicable, to use Class A and/or
Class C assets to pay fees in connection with the distribution
and marketing of Class A or Class C shares and/or the provision of shareholder services to Class A and/or Class C shareholders. The Plans permit payment for services in connection
with the administration of plans or programs that use Class A

and/or Class C shares of the Fund as their funding medium and for
related expenses.
The Plans permit the Fund to make total payments at an annual
rate of up to 0.25% of the Fund’s average daily net assets attributable to its Class A shares, 0.75% of the Fund’s average daily net
assets attributable to its Class C shares. Because these fees are
paid out of the Fund’s Class A or Class C assets on an ongoing
basis, over time they will increase the cost of an investment in
Class A and Class C shares, and Plan fees may cost an investor
more than other types of sales charges.
Under the terms of the Plans, the Trust is authorized to make
payments to the Distributor for remittance to retirement plan service providers, broker-dealers, bank trust departments, financial
advisors, and other financial intermediaries, as compensation for
distribution and/or shareholder services performed by such entities for their customers who are investors in the Fund. Financial
intermediaries may from time to time be required to meet certain
criteria in order to receive 12b-1 fees. The Distributor is entitled
to retain all fees paid under the Plan for the first 12 months on
any investment in Class C Shares to recoup its expenses with respect to the payment of commissions on sales of Class C Shares.
Financial intermediaries will become eligible for compensation under the Class C Plan beginning in the 13th month following the
purchase of Class C Shares, although the Distributor may, pursuant to a written agreement between the Distributor and a particular financial intermediary, pay such financial intermediary 12b-1
fees prior to the 13th month following the purchase of Class C
Shares. The Distributor is entitled to retain some or all fees payable under the Plans in certain circumstances (which may exceed
actual expenses incurred), including when there is no broker of
record or when certain qualification standards have not been met
by the broker of record.
Shareholder Services Plan for Class A Shares
The Fund has adopted a shareholder services plan (a “Services
Plan”) with respect to the Fund’s Class A shares. Under the Services Plan, the Fund is authorized to pay banks and their affiliates
and other institutions, including broker-dealers and Fund affiliates
(“Participating Organizations”), an aggregate fee in an amount not
to exceed on an annual basis 0.15% for Class A shares of the
average daily net asset value of the Class A shares of the Fund
attributable to or held in the name of a Participating Organization for its clients as compensation for providing service activities
pursuant to an agreement with a Participating Organization. Any
amount of such payment not paid during the Fund’s fiscal year for
such service activities shall be reimbursed to the Fund.
Shareholder Services Plan for Class C Shares
The Fund has adopted a shareholder services plan (a “Shareholder Services Plan”) with respect to its Class C shares. Under the Shareholder Services Plan, the Fund is authorized to pay
Participating Organizations, an aggregate fee in an amount not
to exceed on an annual basis 0.25% for Class C shares of the
average daily net asset value of the Class C shares of the Fund
attributable to or held in the name of a Participating Organization
for its clients as compensation for providing shareholder service
activities, which do not include distribution services, pursuant to
an agreement with a Participating Organization.
Payments to Financial Intermediaries
The Fund’s Adviser, Sub-adviser and/or their affiliates may also
make payments for distribution and/or shareholder servicing
activities out of their own resources. The Adviser or Sub-adviser
may also make payments for marketing, promotional or related
expenses to dealers out of their own resources. The amount of
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these payments is determined by the Adviser or Sub-adviser and
may be substantial. These payments are often referred to as “revenue sharing payments.” The recipients of such payments may
include the Distributor, other affiliates of the adviser, brokerdealers, financial institutions, plan sponsors and administrators
and other financial intermediaries through which investors may
purchase shares of the Fund. In some circumstances, such payments may create an incentive for an intermediary or its employees or associated persons to recommend or sell shares of the
Fund to you, rather than shares of another mutual fund. Please
contact your financial intermediary or plan administrator or sponsor for details about revenue sharing payments it may receive.
Administrative Fees (Networking, Omnibus Positioning Fee)
Certain intermediaries may charge networking, omnibus account
or other administrative fees with respect to transactions in shares
of the Fund. Transactions may be processed through the NSCC
or similar systems or processed on a manual basis. These fees
are paid by the Fund to the Distributor, which uses such fees
to reimburse intermediaries. In the event an intermediary receiving payments from the Distributor on behalf of the Fund converts
from a networking structure to an omnibus account structure or
otherwise experiences increased costs, fees borne by the Fund
may increase.
Investment Minimums
The Fund offers investors three Classes of shares: Classes A,
C and I. The minimum investment in Class A shares and Class
C shares is $500 for tax-deferred accounts and $2,500 for
other accounts. The minimum investment in Class I shares is
$1,000,000. Investors generally may meet the minimum investment amount by aggregating multiple accounts within the Fund.
There is no subsequent investment minimum.
The Fund reserves the right to waive or change investment minimums. For accounts sold through financial intermediaries, it is
the primary responsibility of the financial intermediary to insure
compliance with investment minimums.
Buying Shares
In order to buy, redeem or exchange shares at that day’s price, you
must place your order with the Fund or its agent before the New
York Stock Exchange (“NYSE”) closes (normally, 4 p.m. Eastern
time). If the NYSE closes early, you must place your order prior to
the actual closing time. Orders received by financial intermediaries prior to the close of trading on the NYSE will be confirmed at
the offering price computed as of the close of the trading on the
NYSE. It is the responsibility of the financial intermediary to insure
that all orders are transmitted in a timely manner to the Fund.
Otherwise, you will receive the next business day’s price.
Investors may be charged a fee if they effect transactions through
broker or agent. The Fund has authorized one or more brokers to
receive on its behalf purchase and redemption orders. Such brokers are authorized to designate other intermediaries to receive
purchase and redemption orders on the Fund’s behalf. The Fund
will be deemed to have received a purchase or redemption order
when an authorized broker or, if applicable, a broker’s authorized
designee, receives the order. Customer orders will be priced at
the Fund’s NAV next computed after they are received by an authorized broker or the broker’s authorized designee.
Investors may not purchase, exchange or redeem shares of the
Fund directly. Shares may be purchased, exchanged or redeemed
only through retirement plans, broker-dealers, bank trust departments, financial advisers or other financial intermediaries. Shares
made available through full service broker-dealers may be available through wrap accounts under which such broker-dealers
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impose additional fees for services connected to the wrap account. Contact your financial intermediary or refer to your plan
documents for instructions on how to purchase, exchange or
redeem shares.
With certain limited exceptions, the Fund is available only to U.S.
citizens or residents.
Sales Charge When You Purchase
Below is a summary of certain features of Class A and
Class C shares:
Class A

Class C

Up to 5.50%*

None

None (except on redemptions of certain
large purchases held
for less than
18 months)

1.00% on redemptions within
12 months

0.40%

1.00%

Dividends

Generally higher than
Class C due to lower
annual expenses

Generally lower
than Class A
due to higher
annual expenses

Typical
Shareholder

Generally more
appropriate for
long-term investors
because of lower
ongoing Distribution
and Service Fees

Generally more
appropriate for
short-term investors
because of
higher ongoing
Distribution and
Service Fees

Initial Sales Charge
Contingent
Deferred Sales
Charge (“CDSC”)

Distribution and
Service Fees

* Depending on the total assets you invest

Class A Shares
The following table lists the sales charges that will be applied to
your purchase of Class A shares, subject to the breakpoint discounts indicated in the tables and described below.

Purchase Amount

Sales Charge as
a Percentage of
Offering Price

Dealer Concession
as a Percentage of
Offering Price*

Less than $50,000

5.50%

4.75%

At least $50,000
but less than
$100,000

4.50%

3.75%

At least $100,000
but less than
$250,000

3.50%

2.75%

At least $250,000
but less than
$500,000

2.50%

2.00%

At least $500,000
but less than
$1 million

2.00%

1.60%

$1 million or
greater**

0.00%

0.00%

*

The Distributor will pay the appropriate Dealer Concession
from the Sales Charge to those dealers and other financial
intermediaries who have entered into an agreement with the
Distributor to sell shares of the Fund. The Dealer Concession may
be changed from time to time.
** A CDSC of 1.00% may apply to Class A shares redeemed within
the first 18 months after a purchase in excess of $1 million. See
Section titled “Contingent Deferred Sales Charge” below.

The Class C and Class I shares do not charge an initial sales load.
Qualifying For A Reduction Or Waiver Of Class A Shares
Sales Charge
You may be able to lower your Class A shares initial sales charge
under certain circumstances. You can combine Class A shares
you already own with your current purchase of Class A shares
of the Fund to take advantage of the breakpoints in the sales
charge schedule as set forth above. Certain circumstances under
which you may combine such ownership of shares and purchases are described below. Contact your financial intermediary for
more information.
In order to obtain a sales charge discount, you should inform
your financial intermediary of other accounts in which there are
Fund holdings eligible to be aggregated to meet a sales charge
breakpoint. These other accounts may include the accounts described below in “Aggregating Accounts.” You may need to provide
documents such as account statements or confirmation statements to prove that the accounts are eligible for aggregation. The
Letter of Intent described below requires historical cost information in certain circumstances. You should retain records necessary to show the price you paid to purchase Fund shares, as the
Fund, its agents, or your financial intermediary may not retain
this information.
The Fund may waive Class A sales charges on investor purchases
including shares purchased by:

yy Officers, directors, trustees and employees of the Adviser,
Sub-Adviser and their affiliates;

yy Registered representatives and employees of financial intermediaries with a current selling agreement with the Distributor
or the Adviser;

yy Immediate family members of all such persons as described
above; and

yy Financial

intermediary
platforms; and

supermarkets

and

fee-based

yy Financial intermediaries who have entered into an agreement

with the Fund’s distributor to offer shares to self-directed investment brokerage accounts that may or may not charge a
transaction fee to its customers.

Right of Accumulation
You may purchase Class A shares at a reduced initial sales charge
determined by aggregating the dollar amount of the new purchase
(measured by the offering price) and the total prior days net asset value (net amount invested) of all Class A shares of the Fund
and of certain other classes then held by you, or held in accounts
identified under “Aggregating Accounts,” and applying the sales
charge applicable to such aggregate amount. In order to obtain
such discount, you must provide sufficient information to your financial intermediary at the time of purchase to permit verification
that the purchase qualifies for the reduced sales charge. The right
of accumulation is subject to modification or discontinuance at
any time with respect to all shares purchased thereafter.

Letter of Intent
You may obtain a reduced initial sales charge on Class A shares
by signing a Letter of Intent indicating your intention to purchase
$50,000 or more of Class A shares over a 13-month period. The
term of the Letter of Intent will commence upon the date you
sign the Letter of Intent. You must refer to such Letter of Intent
when placing orders. With regard to a Letter of Intent, the amount
of investment for purposes of applying the sales load schedule
includes (i) the historical cost (what you actually paid for the
shares at the time of purchase, including any sales charges) of
all Class A shares acquired during the term of the Letter of Intent,
minus (ii) the value of any redemptions of Class A shares made
during the term of the Letter of Intent. Each investment made
during the period receives the reduced sales charge applicable
to the total amount of the investment goal. A portion of shares
purchased may be held in escrow to pay for any sales charge
that may be applicable. If the goal is not achieved within the period, you must pay the difference between the sales charges applicable to the purchases made and the charges previously paid,
or an appropriate number of escrowed shares will be redeemed.
Please contact your financial intermediary to obtain a Letter of
Intent application.
Aggregating Accounts
To take advantage of lower Class A shares initial sales charges
on large purchases or through the exercise of a Letter of Intent or
right of accumulation, investments made by you, your spouse and
your children under age 21 may be aggregated if made for your
own account(s) and/or certain other accounts such as:

yy trust accounts established by the above individuals (or the
accounts of the primary beneficiary of the trust if the person
who established the trust is deceased);

yy solely controlled business accounts; and
yy single participant retirement plans.
To receive a reduced sales charge under rights of accumulation
or a Letter of Intent, you must notify your financial intermediary
of any eligible accounts that you, your spouse and your children
under age 21 have at the time of your purchase.
Contingent Deferred Sales Charge
Class A Shares
If you invest $1 million or more, either as a lump sum or through
the Fund’s accumulation or letter of intent programs, you can purchase Class A shares without an initial sales charge. However, a
contingent deferred sales charge (“CDSC”) of 1.00% may apply
to Class A shares redeemed within the first 18 months after a
purchase in excess of $1 million. The CDSC will be based on the
lower of the original purchase price or the value of the redemption
of the Class A Shares redeemed.
Class C Shares
There is a 1.00% CDSC on any Class C shares you sell within 12
months of purchase. The CDSC will be based on the lower of the
original purchase price or the value of the redemption of the Class
C Shares redeemed.
Waiver of CDSC
The Fund may waive the imposition of a CDSC on redemption of
Fund shares under certain circumstances and conditions, including without limitation, the following:

yy redemptions following the death or permanent disability (as

defined by Section 72(m)(7) of the Internal Revenue Code) of
a shareholder if made within one year of death or the initial
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determination of permanent disability. The waiver is available
only for shares held at the time of death or initial determination of permanent disability; and

yy required minimum distributions from a tax-deferred retirement

plan or an individual retirement account (IRA) as required under the Internal Revenue Code. The waiver of the CDSC for
required distributions will be as a percentage of assets held
in the Fund.

If you think you may be eligible for a CDSC waiver, contact your
financial intermediary. You must notify the Fund prior to the redemption request to insure your receipt of the waiver.
Exchanging Shares
If you have held all or part of your shares in the Fund for at least
seven days, you may exchange those shares for shares of the
same class of any of the following funds (each, an “ALPS-Advised
Fund”), if such ALPS-Advised Fund is available for sale in your
state and meets the investment criteria of the investor:

yy
yy
yy
yy
yy
yy
yy
yy
yy
yy
yy
yy
yy

ALPS | Red Rocks Listed Private Equity Fund
ALPS | WMC Disciplined Value Fund
Clough China Fund
ALPS | CoreCommodity Management
CompleteCommoditiesSM Strategy Fund
RiverFront Global Growth Fund
ALPS Real Asset Income Fund
ALPS | Westport Resources Hedged High Income Fund
RiverFront Global Allocation Fund
RiverFront Dynamic Equity Income Fund
RiverFront Moderate Growth & Income Fund
RiverFront Conservative Income Builder Fund
ALPS | Kotak India Growth Fund
ALPS | Alerian MLP Infrastructure Index Fund

If you are an existing shareholder of the Fund or of an ALPS-Advised Fund, you may exchange into a new account copying your
existing account registration and options. Exchanges between accounts will be accepted only if registrations are identical.
Exchanges must meet the minimum investment requirements described in “Investment Minimums” above. The exchange privilege
may only be exercised in those states where the class of shares
being acquired legally may be sold.
You may also transfer between classes of the Fund if you meet
the minimum investment requirements for the class into which
you would like to transfer.
Before effecting an exchange, you should read the prospectus for
the fund into which you are exchanging.
Additional Information About Exchanges
An exchange represents the sale of shares from one fund and
the purchase of shares of another fund. Under the U.S. federal
income tax law, this may produce a taxable gain or loss in your
non-tax-deferred account. Transfers between classes of the Fund
are generally not considered a taxable transaction.
The exchange privilege may be modified or terminated upon sixty
(60) days’ written notice to shareholders. Although initially there
will be no limit on the number of times you may exercise the
exchange privilege, the Fund reserves the right to impose such a
limitation. Call or write the Fund for further details.
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Redeeming Shares
Redemptions, like purchases, may generally be effected only
through retirement plans, broker-dealers and financial intermediaries. Please contact your financial intermediary or refer to the
appropriate plan documents for details. Your financial intermediary may charge a processing or service fee in connection with the
redemption of shares.
Redemption Payments
In all cases, your redemption price is the NAV per share next determined after your request is received in good order. Redemption
proceeds normally will be sent within seven days. However, if you
recently purchased your shares by check, your redemption proceeds will not be sent to you until your original check clears, which
may take up to 10 business days. Your redemption proceeds can
be sent by check to your address of record or by wire transfer to a
bank account designated on your Account Application. Your bank
may charge you a fee for wire transfers. Any request that your redemption proceeds be sent to a destination other than your bank
account or address of record must be in writing and must include
a signature guarantee.
Redemptions In-Kind
The Fund reserves the right to make payment in securities rather
than cash. If the Fund deems it advisable for the benefit of all
shareholders that a redemption payment wholly or partly in-kind
would be in the best interests of the Fund’s remaining shareholders, the Fund may pay redemption proceeds to you in whole or in
part with securities held by the Fund. A redemption in-kind could
occur under extraordinary circumstances, such as a very large
redemption that could affect the Fund’s operations (for example,
more than 1% of the Fund’s net assets). However, the Fund is
required to redeem shares solely for cash up to the lesser of
$250,000 or 1% of the NAV of the Fund during any 90-calendar
day period for any one shareholder. Should redemptions by any
shareholder exceed such limitation, the Fund will have the option
of redeeming the excess in cash or in-kind. Securities used to
redeem Fund shares will be valued as described in “How Fund
Shares are Priced” below. A shareholder may pay brokerage
charges on the sale of any securities received as a result of a
redemption in-kind.
Redemption Fees
If you sell or exchange your shares of the Fund after holding them
30 calendar days or less, a 1% short-term redemption fee may be
deducted from the redemption amount. For this purpose, shares
held longest will be treated as being redeemed first and shares
held shortest as being redeemed last. The fees are paid to the
Fund and are designed to help offset the brokerage commissions, market impact and other costs associated with short-term
shareholder trading.
The short-term redemption fee does not apply to: (i) redemptions
of shares acquired by reinvesting dividends and distributions; (ii)
rollovers, transfers and changes of account registration within
the Fund as long as the money never leaves the Fund; and (iii)
redemptions in-kind.
The Fund also permits waivers of the short-term redemption fee
for the following transactions:

yy Redemptions due to small balance maintenance fees;
yy Redemptions related to death or due to a divorce decree;
yy Certain types of IRA account transactions, including: redemp-

tions pursuant to systematic withdrawal programs, required
minimum distributions, withdrawals due to disability or death,
return of excess contribution amounts and redemptions related to payment of custodian fees; and

yy Certain types of employer-sponsored and 403(b) retirement

plan transactions, including: loans or hardship withdrawals,
minimum required distributions, redemptions pursuant to systematic withdrawal programs, forfeiture of assets, return of
excess contribution amounts, redemptions related to payment
of plan fees and redemptions related to death, disability or
qualified domestic relations order.

The application of short-term redemption fees and waivers may
vary among intermediaries and certain intermediaries may not apply the waivers listed above. If you purchase, exchange or sell
Fund shares through an intermediary, you should contact your
intermediary for more information on whether the short-term redemption fee will be applied to redemptions of your shares.
The Fund reserves the right to modify or eliminate the short-term
redemption fee or waivers at any time. Investment advisers or
their affiliates may pay short-term redemption fees on behalf of
investors in managed accounts. Unitized group accounts consisting of qualified plan assets may be treated as a single account for
redemption fee purposes.
Note: The Fund has the right to suspend or postpone redemptions
of shares for any period (i) during which the NYSE is closed, other
than customary weekend and holiday closings; (ii) during which
trading on the NYSE is restricted; or (iii) during which (as determined by the SEC by rule or regulation) an emergency exists as a
result of which disposal or valuation of portfolio securities is not
reasonably practicable, or as otherwise permitted by the SEC.

SHARE TRANSACTIONS
Small Account Balances/Mandatory Redemptions
The Fund does not currently impose an account minimum. The
Fund may adopt other policies from time to time requiring mandatory redemption of shares in certain circumstances, such as to
comply with new regulatory requirements.
Share Certificates
The Fund does not issue share certificates.
Frequent Purchases and Sales of Fund Shares
The Fund does not permit market timing or other abusive trading
practices. The Fund reserves the right, but does not have the
obligation, to reject any purchase or exchange transaction at any
time. In addition, the Fund reserves the right to suspend its offering of shares or to impose restrictions on purchases or exchanges at any time that are more restrictive than those that are
otherwise stated in this Prospectus with respect to disruptive,
excessive or short-term trading.
If you sell or exchange your shares of the Fund after holding them
30 calendar days or less, a redemption fee may be deducted from
the redemption amount. For this purpose, shares held longest will
be treated as being redeemed first and shares held shortest as
being redeemed last. The fees are paid to the Fund and are designed to help offset the brokerage commissions, market impact
and other costs associated with short-term shareholder trading.
Excessive short-term trading or other abusive trading practices
may disrupt portfolio management strategies, increase brokerage
and administrative costs and hurt Fund performance. The Board
has adopted policies and procedures designed to deter frequent
purchases, exchanges and redemptions and to seek to prevent
market timing. To minimize harm to the Fund and its shareholders, the Fund reserves the right to reject, in its sole discretion,
any purchase order from any investor it believes has a history of
abusive trading or whose trading, in its judgment, has been or may

be disruptive to the Fund. The Fund may also refuse purchase and
exchange transactions from Fund intermediaries it believes may
be facilitating or have facilitated abusive trading practices. In making this judgment, the Fund may consider trading done in multiple
accounts under common ownership or control.
On a periodic basis, the Transfer Agent will review transaction history reports and will identify redemptions that are within a specific
time period from a previous purchase or exchange in the same
account(s) in the Fund, or in multiple accounts that are known to
be under common control. Redemptions meeting the criteria will
be investigated for possible inappropriate trading.
Certain accounts, in particular omnibus accounts, include multiple investors and such accounts typically provide the Fund with
a net purchase or redemption request on any given day. In these
cases, purchases, exchanges and redemptions of Fund shares
are netted against one another and the identity of individual purchasers and redeemers whose orders are aggregated may not be
known by the Fund. Therefore, it becomes more difficult for the
Fund to identify market timing or other abusive trading activities in
these accounts, and the Fund may be unable to eliminate abusive
traders in these accounts from the Fund. Further, identification of
abusive traders may also be limited by operational systems and
technical limitations. To the extent abusive or disruptive trading is
identified, the Fund will encourage omnibus account intermediaries to address such trading activity in a manner consistent with
how the Fund would address such activity directly, if it were able
to do so.
Due to the complexity and subjectivity involved in identifying market timing and other abusive trading practices, there can be no
assurance that the Fund’s efforts will identify all market timing or
abusive trading activities. Therefore, investors should not assume
that the Fund will be able to detect or prevent all practices that
may disadvantage the Fund.
How Fund Shares are Priced
The Board has approved procedures to be used to value the Fund’s
securities for the purposes of determining the Fund’s NAV. The
valuation of the securities of the Fund is determined in good faith
by or under the direction of the Board. The Board has delegated
certain valuation functions for the Fund to the Administrator.
The Fund generally values its securities based on market prices
determined at the close of regular trading on the NYSE (normally,
4 p.m. Eastern time) on each business day (Monday through Friday). The Fund will not value its securities on any day that the
NYSE is closed, including the following observed holidays: New
Year’s Day, Martin Luther King, Jr. Day, Presidents’ Day, Good Friday, Memorial Day, Independence Day, Labor Day, Thanksgiving
Day and Christmas Day. The Fund’s currency valuations, if any, are
done as of the close of regular trading on the NYSE (normally, 4
p.m. Eastern time). For equity securities that are traded on an exchange, the market price is usually the closing sale or official closing price on that exchange. In the case of securities not traded on
an exchange, or if such closing prices are not otherwise available,
the market price is typically determined by independent third party
pricing vendors approved by the Fund’s Board using a variety of
pricing techniques and methodologies. The market price for debt
obligations is generally the price supplied by an independent thirdparty pricing service approved by the Fund’s Board, which may
use a matrix, formula or other objective method that takes into
consideration market indices, yield curves and other specific adjustments. Short-term debt obligations that will mature in 60 days
or less are valued at amortized cost, unless it is determined that
using this method would not reflect an investment’s fair value. If
vendors are unable to supply a price, or if the price supplied is
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deemed to be unreliable, the market price may be determined
using quotations received from one or more brokers/dealers that
make a market in the security.
When such prices or quotations are not available, or when the
Fund’s Adviser believes that they are unreliable, securities may
be priced using fair value procedures approved by the Board. Because the Fund invests in securities that may be thinly traded or
for which market quotations may not be readily available or may
be unreliable (such as securities of small capitalization companies), the Fund may use fair valuation procedures more frequently
than funds that invest primarily in securities that are more liquid
(such as equity securities of large capitalization domestic issuers). The Fund may also use fair value procedures if its Adviser
determines that a significant event has occurred between the
time at which a market price is determined and the time at which
the Fund’s net asset value is calculated. In particular, the value of
non-U.S. securities may be materially affected by events occurring
after the close of the market on which they are traded, but before
the Fund prices its shares.
The Fund may determine the fair value of investments based
on information provided by pricing services and other third-party
vendors, which may recommend fair value prices or adjustments
with reference to other securities, indices or assets. In considering whether fair value pricing is required and in determining fair
values, the Fund may, among other things, consider significant
events (which may be considered to include changes in the value
of U.S. securities or securities indices) that occur after the close
of the relevant market and before the Fund values its securities. In addition, the Fund may utilize modeling tools provided by
third-party vendors to determine fair values of non-U.S. securities. The Fund’s use of fair value pricing may help deter “stale
price arbitrage.”
Valuing securities at fair value involves greater reliance on judgment than valuation of securities based on readily available market quotations. A fund that uses fair value to price securities may
value those securities higher or lower than another fund using
market quotations or its own fair value methodologies to price the
same securities. There can be no assurance that the Fund could
obtain the fair value assigned to a security if it were to sell the
security at approximately the time at which the Fund determines
its net asset value.
The Fund invests, or may invest, in securities that are traded
on foreign exchanges or markets, which may be open when the
NYSE is closed. As a result, the value of your investment in the
Fund may change on days when you are unable to purchase or
redeem shares.
Customer Identification Program
To help the government fight the funding of terrorism and money laundering activities, federal law requires the Fund’s Transfer
Agent to obtain certain personal information from you (or persons
acting on your behalf) in order to verify your (or such person’s)
identity when you open an account, including name, address, date
of birth and other information (which may include certain documents) that will allow the Transfer Agent to verify your identity. If
this information is not provided, the Transfer Agent may not be
able to open your account. If the Transfer Agent is unable to verify
your identity (or that of another person authorized to act on your
behalf) shortly after your account is opened, or believes it has
identified potentially criminal activity, the Fund, the Distributor and
the Transfer Agent each reserve the right to reject further purchase orders from you or to take such other action as they deem
reasonable or required by law, including closing your account and
redeeming your shares at their NAV at the time of redemption.
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DIVIDENDS AND DISTRIBUTIONS
The Fund normally pays income dividends, if any, and distributes
capital gains, if any, on an annual basis. As a regulated investment company (“RIC”), the Fund is required to pay out substantially all of its income and capital gains on at least an annual
basis to avoid double-taxation to shareholders.
Income dividend distributions are derived from interest and other
income the Fund receives from its collateral holdings and include
distributions of short-term capital gains. Such income is netted
with Fund expenses to determine the income dividend. Long-term
capital gain distributions are derived from gains realized when the
Fund sells an investment it has owned for more than a year, from
capital gain distributions from securities in which the Fund owned
an investment, or from transactions in exchange-traded futures
that qualify as section 1256 contracts, which may generate both
short-term and long-term capital gains distributions.
The Fund may make additional distributions and dividends at
other times if the Adviser believes doing so may be necessary
for the Fund to avoid or reduce taxes. Distributions and dividends
are reinvested in additional Fund shares unless you instruct the
Transfer Agent to have your distributions and/or dividends paid by
check mailed to the address of record or transferred through an
Automated Clearing House to the bank of your choice. You can
change your choice at any time to be effective as of the next distribution or dividend, except that any change given to the Transfer
Agent less than five days before the payment date will not be effective until the next distribution or dividend is made.

TAXES
The discussion below only addresses the U.S. federal income tax
consequences of an investment in the Fund for U.S. persons and
does not address any foreign, state or local tax consequences.
For purposes of this discussion, U.S. persons are:

yy U.S. citizens or residents;
yy U.S. corporations;
yy an estate whose income is subject to U.S. federal income
taxation regardless of its source; or

yy a trust, if a court within the United States is able to exercise

primary supervision over its administration and one or more
U.S. persons have the authority to control all of its substantial
decisions, or certain electing trusts that were in existence on
August 20, 1996, and were treated as domestic trusts on
August 19, 1996.

This discussion does not address issues of significance to U.S.
persons in special situations such as (i) certain types of tax-exempt organizations, (ii) shareholders holding shares through taxadvantaged accounts (such as 401(k) plan accounts or individual retirement accounts), (iii) shareholders holding investments
through foreign institutions (financial and non-financial), (iv) financial institutions, (v) broker-dealers, (vi) entities not organized under the laws of the United States or a political subdivision thereof,
(vii) shareholders holding shares as part of a hedge, straddle or
conversion transaction, and (viii) shareholders who are subject to
the U.S. federal alternative minimum tax. If a partnership (including for this purpose any entity treated as a partnership for U.S.
federal income tax purposes) is a beneficial owner of shares, the
tax treatment of a partner in the partnership will generally depend
upon the status of the partner and the activities of the partnership. For further information regarding the U.S. federal income tax

consequences of an investment in the Fund, investors should see
the SAI under “TAXES – Taxation of the Fund.”
Non-U.S. persons that are considering the purchase of shares
should consult with their own tax advisers regarding the U.S. federal, foreign, state and local tax consequences of the purchase,
ownership and disposition of shares in the Fund.
The Fund intends to meet all requirements under Subchapter M of
the Internal Revenue Code necessary to qualify for treatment as
a “regulated investment company” and thus does not expect to
pay any U.S. federal income tax on income and capital gains distributed to shareholders. The Fund also intends to meet certain
distribution requirements such that it is subject to U.S. federal
income tax in general. If the Fund does not meet the distribution requirements, the Fund may be subject to significant excise
taxes. This discussion assumes that the Fund will satisfy these
distribution requirements.
Taxation of Fund Distributions
For U.S. federal income tax purposes, shareholders of RICs are
generally subject to taxation based on the underlying character
of the income and gain recognized by the RIC and distributed to
the shareholders.
Distributions of net capital gains that are properly designated by
the Fund as capital gain dividends (“capital gain dividends”) will
be taxable to Fund shareholders as long-term capital gains. Generally, distributions of earnings derived from ordinary income and
short-term capital gains will be taxable as ordinary income. The
Fund does not expect a significant portion of its distributions to
derive from “qualified dividend income,” which will be taxed at
favorable rates applicable to long-term capital gain so long as
certain requirements are met. Corporate shareholders may be
able to take a dividends-received deduction for a portion of the
dividends they receive from the Fund to the extent such dividends
are received by the Fund from a domestic corporation and to the
extent a portion of interest paid or accrued on certain high yield
discount obligations owned by the Fund are treated as dividends.
The Fund may realize long-term capital gains when it sells or redeems a security that it has owned for more than one year, when
it receives capital gain distributions from securities which it owns,
or from transactions in section 1256 contracts, which may generate both short-term and long-term capital gains distributions. The
Fund may realize short-term capital gains from the sale of investments that the Fund owned for one year or less or from transactions in section 1256 contracts. The Fund may realize ordinary
income from distributions from securities, from foreign currency
gains that are not section 1256 contracts, from interest on indebtedness owned by the Fund and from other sources.
The maximum long-term capital gain rate applicable to individuals is currently 20%. For more information, see the SAI under
“TAXES – Taxation of Fund Distributions.”
Distributions are taxable whether you receive them in cash or
reinvest them in additional shares. If a dividend or distribution
is made shortly after you purchase shares of the Fund, while in
effect a return of capital to you, the dividend or distribution is taxable. You can avoid this, if you choose, by investing after the Fund
has paid a dividend.
Sale of Fund Shares
A shareholder who redeems shares in the Fund generally will recognize a gain or a loss. The gain or loss will be equal to the difference between the amount received in the redemption of the

exchange (net of any applicable redemption fees) and the shareholder’s aggregate adjusted basis in the shares surrendered. A
shareholder who receives securities in redemption of shares of
the Fund will generally recognize a gain or loss equal to the difference between the shareholder’s adjusted basis in the shares
redeemed and the aggregate fair market value of the securities
plus the amount of any cash received (net of any applicable fees).
In certain circumstances a loss realized upon a redemption of
shares of the Fund for securities in kind may not be deducted
currently under the rules governing “wash sales.” Persons redeeming shares should consult their own tax adviser with respect
to whether the wash sale rules apply and when a loss might
be deductible.
Under current federal tax laws, any capital gain or loss realized
upon redemption of shares of the Fund is generally treated as
long term capital gain or loss if the shares have been held for
more than one year and as a short term capital gain or loss if the
Shares have been held for one year or less. For more information,
see the SAI under “TAXES – Exchange or Redemption of Shares.”
Taxation of Certain Investments
The Fund’s investments in foreign securities may be subject to
foreign withholding or other taxes. In that case, the Fund’s yield
on those securities would be decreased. Shareholders generally
will not be entitled to claim a foreign tax credit or deduction with
respect to foreign taxes paid by the Fund, although it is possible
that the Fund may be able to elect to pass through foreign tax
credits or deductions to its shareholders. The Fund makes no
assurances regarding its ability or willingness to so elect. In addition, the Fund’s investments in foreign securities or foreign currencies may increase or accelerate the Fund’s recognition of ordinary
income and may affect the timing or amount of the Fund’s distributions. For more information, see the SAI under “TAXES – Special
Tax Considerations.”
The Fund may, at times, buy investments at a discount from the
price at which they were originally issued, especially during periods of rising interest rates. For U.S. federal income tax purposes,
any original issue discount inherent in such investments will be included in the Fund’s ordinary income to the extent required by applicable law. Even though payment of that amount is not received
until a later time and will be subject to the risk of nonpayment,
it will be distributed to shareholders as taxable dividends. The
Fund may also buy investments in the secondary market which
are treated as having market discount. Generally, gain recognized
on the disposition of such an investment is treated as ordinary
income for U.S. federal income tax purposes to the extent of the
accrued market discount, but the Fund may elect instead to currently include the amount of market discount as ordinary income
even though the Fund does not receive payment of such amount
at that time. The Fund’s investments in certain debt obligations,
mortgage-backed securities, asset-backed securities and derivatives may also cause the Fund to recognize taxable income in
excess of the cash generated by such obligations. Thus, the Fund
could be required at times to liquidate other investments in order
to satisfy its distribution requirements, potentially increasing the
amount of capital gain dividends made to shareholders.
Surtax on Net Investment Income
A surtax of 3.8% applies to net investment income of an individual
taxpayer who recognizes adjusted gross income in excess of a
threshold amount for a year. Net investment income will include,
among other types of income, ordinary income, dividend income
and capital gain derived from investments in the Funds. For information regarding the surtax on net investment income, See the
SAI under “TAXES – Surtax on Net Investment Income.”

www.alpsfunds.com
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Backup Withholding
The Fund is also required in certain circumstances to apply
backup withholding on taxable dividends, redemption proceeds
and certain other payments that are paid to any shareholder
who does not furnish certain information and certifications to
the Fund or who is otherwise subject to backup withholding.
The backup withholding tax rate is 28%. For more information
regarding backup withholding, and the treatment of foreign accounts, see the SAI under “TAXES – Backup Withholding,” and
“TAXES – Foreign Accounts.”
You should also consult with your tax advisor regarding the U.S.
federal, foreign, state and local tax consequences of an investment in the Fund.

FINANCIAL HIGHLIGHTS
Because the Fund has not yet commenced operations as of
the date of this Prospectus, there are no financial highlights for
the Fund.
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Privacy PolicY
FACTS

WHAT DOES ALPS | STERLING ETF TACTICAL ROTATION FUND (THE “FUND”) DO WITH YOUR
PERSONAL INFORMATION?

Why?

Financial companies choose how they share your personal information. Federal law gives consumers the right to limit some
but not all sharing. Federal law also requires us to tell you how we collect, share, and protect your personal information.
Please read this notice carefully to understand what we do.

What?

The types of personal information we collect and share depend on the product or service you have with us. This information
can include:
•
•
•

How?

Social Security number and account transactions
Account balances and transaction history
Wire transfer instructions

All ﬁnancial companies need to share customers’ personal information to run their everyday business. In the section
below, we list the reasons ﬁnancial companies can share their customers’ personal information; the reasons the Fund
chooses to share; and whether you can limit this sharing.

Reasons we can share your personal information
For our everyday business purposes — such as to process your transactions,
maintain your account(s), respond to court orders and legal investigations, or report
to credit bureaus

Does the
Fund Share?

Can you limit
this sharing?

Yes

No

For our marketing purposes — to offer our products and services to you

No

We do not share.

For joint marketing with other ﬁnancial companies

No

We do not share.

Yes

No

For our afﬁliates’ everyday business purposes — information about
your creditworthiness

No

We do not share.

For nonafﬁliates to market to you

No

We do not share.

For our afﬁliates’ everyday business purposes — information about your transactions
and experiences

Questions?

Call 866.759.5679 or go to www.alpsfunds.com

www.alpsfunds.com

19

| Sterling

ETF Tactical Rotation
Fund

Who we are	
Who is providing this notice?

ALPS | Sterling ETF Tactical Rotation Fund

What we do
How does the Fund protect my personal
information?

To protect your personal information from unauthorized access and use, we use
security measures that comply with federal law. These measures include computer
safeguards and secured ﬁles and buildings.
We collect your personal information, for example, when you

How does the Fund collect my personal
information?

• open an account
• provide account information or give us your contact information
• make a wire transfer or deposit money
Federal law gives you the right to limit only

Why can’t I limit all sharing?

• sharing for affiliates’ everyday business purposes-information about
your creditworthiness
• affiliates from using your information to market to you
• sharing for non-affiliates to market to you
State laws and individual companies may give you additional rights to
limit sharing.

Definitions
Affiliates

Companies related by common ownership or control. They can be ﬁnancial and
nonﬁnancial companies.

Non-affiliates

Companies not related by common ownership or control. They can be ﬁnancial
and nonﬁnancial companies.

• The Fund’s affiliates include companies such as ALPS Advisors, Inc.

• The Fund does not share with non-affiliates so they can market to you.
Joint marketing

A formal agreement between nonafﬁliated ﬁnancial companies that together market ﬁnancial products or services to you.
• The Fund does not jointly market.

OTHER IMPORTANT INFORMATION
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California Residents

If your account has a California home address, your personal information will not be
disclosed to nonaffiliated third parties except as permitted by applicable California
law, and we will limit sharing such personal information with our affiliates to comply
with California privacy laws that apply to us.

Vermont Residents

The State of Vermont requires financial institutions to obtain your consent prior to
sharing personal information that they collect about you with affiliated companies
and nonaffiliated third parties other than in certain limited circumstances. Except
as permitted by law, we will not share personal information we collect about you
with nonaffiliated third parties or other affiliated companies unless you provide us
with your written consent to share such information.
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Additional Information About The Fund
Shareholder Reports
Annual and semi-annual reports to shareholders provide additional information about the Fund’s investments. These reports, when available, discuss the market conditions and investment strategies that significantly affected the Fund’s performance during its last fiscal year.

Statement of Additional Information
The statement of additional information provides more detailed information about the Fund. It is incorporated by reference
into (is legally a part of) this Prospectus.
The Fund sends only one report to a household if more than one account has the same address. Contact the Transfer
Agent if you do not want this policy to apply to you.

How to Obtain Additional Information
You can obtain shareholder reports or the statement of additional information (without charge), make inquiries or request
other information about the Fund by contacting the Transfer Agent at 866.759.5679, by writing the Fund at P.O. Box
44386, Denver, CO, 80201, or by calling your financial consultant. This information is also available free of charge on the
Fund’s website at www.alpsfunds.com.
You can also review the Fund’s shareholder reports, prospectus and statement of additional information at the Securities
and Exchange Commission’s Public Reference Room in Washington, D.C. You can get copies of these materials after
paying a fee by electronic request at the following e-mail address: publicinfo@sec.gov, or by writing to the Public Reference Section of the Commission, Washington, D.C. 20549-1520. Information about the public reference room may be
obtained by calling 202.551.8090. You can get the same reports and information free from the EDGAR Database on the
Commission’s Internet website at http://www.sec.gov.
If someone makes a statement about the Fund that is not in this Prospectus, you should not rely upon that information.
Neither the Fund nor the Distributor is offering to sell shares of the Fund to any person to whom the Fund may not lawfully
sell its shares.
(Investment Company Act File no. 811-8194)

